
(Economics : An Introduction) 

mL -■ _J_l7—^7—a- v m- 
MLaLiLi**. ^ ^ ^ (Lesson at a Glance) "jl 

(Concepts of Economics or Stages of Development) 

* «R f^R^RT (Wealth Concept) 

* -wwfi fR^R^RT (Welfare Concept) 
+ f^R^Rt (Scarcity Concept) 

* I^WIRT (Growth Concept) 

□ <*.1 yfiitt (Nature of Economics) 

* st^trr •fetR rr r (Economics as a Science) 

* ^^sfcrRT Ir^th (Positive Science) 

* (Normative Science) 

* ^bcii ^ RR (Economics as an Art) 

* 37^TR5r^ytT Irrr^Ht RP (Economics as an An and Science bolli) 

□ stsfRRRRi I^Rt-cpcg (Subject matter of Economics) 

* icixjK^TRi (Traditional Approach) 

* f^RRRRT (Modem Approach) 
□ 3HTf^ Wrr (Economic & Non-economic ActiGties) 

* 3tTfe%RTi (Economic Activities) 

__ * rshqitr (Non-Economic Activities) 
□ RfeRt 3T^m5t (Micro-economics) 

* 37^ (Meaning) 

(Definition) 

* 3,S^Tr^ ^ ^ (Scope of Micro-economics) 
^ R (Importance of Study ofMicro-econoniics) 

^ft-RnnT (Limitations ofMicro-economics) 

_ 1 ^ (Macro-Economics—An Introduction) 
• RRTR (Summary) 

• RRTWfi (Questionnaries) 

3T^ViitR ■3T^%||^uiiir (Concepts of Economics) 

■iiitin 

fiM-^<."11 R^3?T%RT StsfTTT^ ^ fM»T^ T7f7%TM.3fi ^Tt f^TR Rif f^tVlDld Di-'-il ^ "H'brti | — 



 (Wealth Concept) 

(2) TF^Tf (Welfare Concept) 
fzmm (Scarcity Concept) 

(4) f^Rt (Growth Concept) 

1. am tfErf 1^nT£TRT (Wealth Concept) 

s^l^rT 3i?ftnFP3 ®f>T (Father of Bconortiic8)^?! 1776 i ' An 

Enquiry into the Nature and Causes of Wealth of Nations'"^ f^gr % srsfTTT^ m f^tn 11" 
("Economics is a Science of Wealth".)^ 

x&tm^ ^4 mt$ qirfira to 11 

kr (Production), (Exchange), Irori (Distribution) ^ ■OTMfF (Consumption) *F5Rft 

ti 
^ ^ 3T^—'' ^«hTm5T ^ 1^ t ^^ f^FlT ^TclT t T' 

("Economics is the science which treats of wealth".) 
^ 1 ^ im ^ W HWI t ftTW 'm ^ 11'1 

(Economics is that body ofknowledge which relates to wealt.) 
^ ^ f w 3l4wfeFqT ^ "E :5M ^ tFf W11 

3R: ^ am ^ ^ ^ eni f i 

ctrcmwi (Welfare Concept) 

^ st^im ^ ^Rtrnm wrmt ^ 11 ^ m^TR,'' "FFm ^r arfmr B|?ZT iFTf% wm 

^ 11 WFf% ■q# t sm: w ^ msq wi Ttm t'3fR mm I mm i" 

("Only generatingihe Wealth is not the final destination of economics. Wealth is not an end in itself, it 
is a means to an end and the end is human wel fare,") 

WR ^ "q ^ mm risn mmhr "^i wr f^n 11 

rnfe R mJ\ 1^3 1 Principles of Economics" $ Rftmn WT ^1 y- ^ ^ ^ 

'' -iiim A in emmt "R mm ^ m mmn t, m ^ ^ ^^ ^ 

mfxjmR|,1mmi^Rfl"mfm ct«Tf_ A- -a ] i 
( Economics is a study ofmankind in the ordinary business of life, it examines that part ohn ivi 

c/,^;^l  i.:-i. • ... . .. . J . . -.I. ,1. - ..ftK,> infll^rinl reauisites 01 

:mm 

,   " oniuv ui MieuiMlJU 111 IIIC UIUHliliy OUbJIlCV) U1 in--, "   ' . . 'cil^CAf 
social action which is most closely connected with the attainment and with the use of the material reqinsues 
well being,") 

qi!dei TR mmmmt Rft 
•stebmtmqrq M) fmn 11 

a;ra?!:|a:,"xu'^^t'^ ti'' . .. . ( The range of our enquiry becomes restricted to that part of social welfare that can be brought daecllj 
or indirect yimo relationship with the measuring rod ofmoney.") . . ™ 

^ ^ ^ m ^ m mm? RmRf ^ ^ ^ ^ ^ 
Rmmt Rtrnm f^itt mrtr %i" 

("Tlte aim ofpolitical economy is the explanation of the general cause in which the material welfare of 

human beings depends."') 



  ^ 

^^■^^tf^TTym (Scarcity Concept) " —^ 

whwi* tan'™ * * 1H*w mrae.wkiiTiiwhmneie writ ™ 
^ ^ ^ ^ ! ^ ^TT wrm (Sen cils) "Pi Tjrq (Choice) ^ 

qrf^n 
■gt. ^ ^l^rn^PP "An I'SSiiyon the Nulnrc mul .Signilk'uiiccofl-.cnnomics Science" ^ 

gft IT^TR ^ f- 

'1 & ff?TR^ W f^H f^RcRl ci'-Rfc-lk IT^m 'glen %, % W^r-*) 7^} -q qptq .qpjnTi 

C'Kcononncs is the science which studies lunnan behaviour as a rehiiionshi|i between ends and scarce 

means whicti ha\ e alternative uses.") 
^ ^TTq-H ^ SITRT sncryq^nsii ^ -Rrni "mfira WT % 

(•'heonotnic is the science of choice") 

^g^^r^dtlWRyRT (Growth Concept) 

a^ei^ * dr^wtnn ^ ih. 5r i ^ 3? w^r ^ 

^qt3TK5t(qfq^":5n^%fe"?lT'^:tl ^i^ra^lf^T oTHj; ctrfe 3T[cT^F(!13Ti ^ ^^ vTI'W1 

^ ^ ^i t, cf«n ^ ^i^rrf ^RT Rpm w\ f^nVt 

5Tf?7^3S ^ ^ ^ wr f^n t r' 

("Economics is the study of how man and society choose, with or without the use of money to employ 
scare productive resources, which could have alternative uses, to produce various commodities over time and 
distribute them for consumption now and in the future among various people and groups of society") 

W WR RfWt^ 3#^ ^ 3TI^^3?f q fRRR ^ ^ ^ f I 1W^ WTFI 

W-.ill -JiHl ■Rlf?p; I "RIRRT RTT M-PIR ^ifey cn% P-KtiC ®t^t^ CffRWPcIT TJtT 1%^! ^ITI 

' »r 3T$5vrR5r ^ y 

(Nature of Economics) 

31^ fWR ^ ^Eii it y^cft 11 ^^ ^^ 

^ ^ f%PT WI ^ 3l8ff ^ tTR^Hl RTRRhRT^ 11 

%H -^T ^ft fm? ^ stmz. Wl ^r t ^ Stqcii'm 3RgRR ^ ™ ^ 
^ l ^ ^ ^ ^ ^ f '1M ^ RZRI MR * ^ ^ RfW ^ RR^fW Wli ^T 

^ fir ^ 7TZRT ^ ^ % I ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ' 

cpq qict-,< >qni d^cW MRUHH tl ^ 

"Mq<t fqqqt ^ fa^i-di ^ SH^R iR fMt MrT W# ^ SltRR 1R ^RTT ft W ? I 

^ ^ fM fMlRE ^ RdT RI ^(RTTl ^eTI % f^RRl ^ "3^ ^ ^ ^ ^ 1 

3f2f?TR5rf^Tr:T'^'^RT^f (Economics as a science) 

Mn ^ ^ R ^ ^ ^ ^ ^ 

aTRWT^^RIRnTt^^RFI^RRfr^raT MR'JIH tl JXt y=M< RRfRRR, ^ 

fqqq, BRRtlTrai FR fWt 31lf? 3T?f?TRR ^ MPT "^R ^ dqi5<ul 11  r 



■ i^wiWWfl'wiive Science) 

(ii) aie^W ftSH (Normative Science) 

(i) wivmtt ( Positive Science) 

wwrA ^ ^ ^ ^n ^rr ^<di t wvk *t wm 
^ ^ '' ^ ^ 11'' ^1"^Tci 31^ #n 1' 111 

^-i ^ ^ ^ ^ ^ N „ ^^  p. _ 
^ ^ ^ w ^ 1^ im ^ ^ ^ ii W^TIT 1 w wn ^ 

^ ^ tR -qm ^'ffis ^^ ^ 3;T3^RT ^ a,5^' ^ 

r;  ^ 

(ii) (Normative Science) 

^^^5} T^ 3^T^tW tWR ^ ^ ^ to *m 11 3qz}wS-Rm^'lffe'^r^^^fe 
^ ^ ^?icZ!^ T^ ^ ^ ^ 11 ^ i^ ^ 3^ jm 

t^Tr-q J.^ ^ ^^^^ 

^mr IW WT xvmz ^«is^T, -FRFT. TR ^ ^ ^5R4 ^ ^=T ^ ^ fexi 

^tfmH sf'kici cbwi % sfn; ^ ^Hs "^wi % i 

tfr.inWf^ STJHR—'' ^ sr^w^ wjfi "^r st^'MH <J-II^ ^ r-i<"+.d 

wni" 

("Economics will be barren and useless, unless ii studies the cause which promote material weirare,") 

ST^TTR^t 37S^?IT^?^t 3Tl^?f f^TH "rt 11 

pH^d (Conclusion)—3q^TTT^l ^1 31ie^|<l feiTH TRf % I 37^711^ ^»Il«Iql<{l Pq^in ^ ^ 

ir^ atiesjwiei Iwi ^ t.'TOfe ^r? 37if?ra mm ^ ^l ^rrw ■^Iwfi ^r 

aqvqtR e^Tn^ch^lui^^^^fqfvpi-STM^n y^dl^t"! ^TcH %l 

TT^ an^W^t ar^vnw ^ ^T^TT 

(Differences between Positive & Normative Economics) 

smnr 

\.m4 

l.TRTFR 

S^M w I^R st^FEt f^i ":jn<n 

I fe^fwfh'qi'st^l'cPTTt ?* 

3tltiyictl(?t ^vii^iu-S 

^xm ^femm 3tUWI to ^TJl t 

^ ^n ^ cti^tf^ sn^i ^ ^ ^iPHn 

f^TF m ■fl"'+'Cll 11 

4. vrrvj^TEpa 

5. fcTVHWr 

(>. a^?y 

^rrarti ^ f^n ^n TT^cfr 51 

7^-51 ^ 
ar^rnpRt "gfi ^ ^F^tr % i ^ m&m?* ^ ^1 

rt^tT 'T?: eTTUtfttt #TT 11 

ti ■hcspt tn^ ^ ^■^••-^t^irftt^rabT 11 ■HCSPT tn^ 11 

auf^TK ftrrnan ?T«n mm& 

^rl H "U 'ii) 'q^T ?4|Mn,J-t: TTTTTTTTT TITTTTT 4-1 Tr-f -rfWw rrmTnT*- TJtTrf^Trl TTTTft % i 



o 

2.3T3T5Tr^T WT "R (Economics as an Art) 

^-Trf^/^nPm .^nf% f^i f^ri ^ ^ 

vf: f^it -'"fii f^ "c^ntii %i ti^HM w? "q t^ci ^ 3:['4='^p-Tr-^n ^ aqf^r 

~I fcl ^ "HiHHfct: pifrtril ?ru sufsfe pHifN-i PfRI fe^tl ^T?n |, ^ ^rfT^ 

"5^ 11 Wi ^ -ST^cyci^n -q ^J1>--ti|JI %<TI ST^yil^ cj<M'!KI ^ ^K^li ^T # o^l^i 

7X VT P?7^ fe ^O^'IKI TO ^ ^ BqR fl f fiqi ^PI,^r to cn PTO t ^ ^ 
^qTqf^r q^rin cR p^jr 11 

71. ^'i'l.^ ^51 %t%, "% STlyy-i ^ -a<m4d $HI<I ^ 
^Tc^HTJToT oHI lr&y. 77% QTRI ^uf ^T-f fy cpf; ^ PTH #H 3N7 "^H ^ IH1 'Jpl-Jl 77 

-^-^■54 i,yi^ =b<di Q I " 

("V.'hen w.-e study, Economics our impluse is not the philosopher's impluse, knowledge for the sake of 
knowledge, but rather than physiologists knowledge for the healing that knowledge may help to bring.") 

q smiit-*) "^i ar^jifiix.^^ri ^n ppra f "377 757 toq, ferril, to,Tt7!, trm, tot arri? w. ttr 75^ f 1 

'ii'-u'jiw ^nl tr^ f^^ii ^i-ii "qf (Economics as a Science and Ai't both) 

f^tot % aqtTR 77 ^ ^ 1^ fWr ^ 7 wm ton?) gpiws srysm 

r^^i-cil T-I wqi ^rpn q, ctfi T M^FT sTrtoPTrtoi "^TR ^ ■ 

TCM Till 3ic5:"PT rtWt "^Wl m -H^d eini lltl 

3Ty vnw 

(Subject matter of Economics) 

r^7^r= % er^-l1-1! P di2hnT^^l777-PTWr WrfTRTt MPT) 7 e=hUl ?— 

1. TOTFB Pd^ltUKl (Traditional Approach)—!^^nTct -372to7ft st^^ft to-tot Ttt to 

^ ^u-aT3Tt 7 TTZt 'I'-tl "$— 

(77) aqto (Consumption) 

("^) drtKH (Production) 

(7) fTftot (Exchange) 

(7) f^dt'Jl (Distribution) 

V^^fi^^'^de'rn Approach) ^ flm-w) ftr=, ^ 

7 TiTZI Tp^y %- 

(j) rzfitz'V?! 3t2h?WT (MiCTO Economics) 
(iiitotoT^TTTIPt (MacroEconomics) . , 

and Non-Economic Activities)^^^^^B 

\ ^.■.,;.;pc\__3JnJpPr> cyf^ ar^Siiii^y arrPH"37 "PPt fstrqisfi 7>I OTf^fTi fSTTT 

^ ^ ^ ^ 5 ^ ^ti 

•—' "' '.' . . OTtor "3™ -q atot ftor ^ pTR Tqf ^ Tnf^cT "tot ^t PTTcIT t- 

.__ rhf37^' (c)fqto?, (d)toon 
a> tototoarf^ tor^ 

*■ 1 ut 7^ ^ ^ ^ ^ ^ ^Tto arm ^ri <tqi "mtot 
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t-'A ■ Tpit'i A yfAvrq ^ISH-JKITSII" ^ <R^;- ^ % HIIVI A f,, ^(^'i!T2}i ^ 

'ipfr tjci f'HiA Ai R'lA ''ivon ^tri •airfa i 

v PiRwu d'Acium^i-RrRTFJ w ^i Tm^ ^ ^,131' *" 11 ^cjait g>r ?w-^[ ^TR 

A 'pi At HTOTT A rfmi R I fafwi A; Riui^'i 11 ^Afvin fAfqcm ^ ^rq-ci (producs 

Pricing) ''ft 'R1') ^rfT ^ I 

4. fqcTTR (DisinhuluuD-q^ft 'R A^wfi % qRFR ft iAft'RI yw % Rf-Rt qft TblRSZpRTT T^ft 11 fiRroy ^ 

ftftq 3RTR 5K Jiraftf ;lft AiiTrl % ftpn'n! ft ft I sAlf^r fw«r m mm eSNcI VX ([■liclor Pricing) '»A 

cRR K I 
^ 5^4 rf OTH Aft ftlR qfclT? ft Sfti Snffe ftCTTSlf ftl -iRPfrT Rsft q^sft qft ftqisif qft ftRT jTRT ft 

rpjjVp. eft TRPft ftf, ^ ^fft ^\ (Scarce) ''ft ft! ^ fftPFfft # ftPI qft ^RT ft RT ft | 

-Hifftqr iftRTaft <ftt ftrftwr 

(/) -SirRftH fftRT ^TSTWr ftR At TWTftT, IftcRR ift fftftm A A#ftrf feqi 11 sraqi ftqi ft 

RftiHidf qft gefcirn Rf yr ftRf Affftq i 

{//) anfAR ferrq gsr qA «r ft ftftfw fttrft ft i 

(Hi) 3fTf?fR ftfRT RT 'JA RHfttA '3M?ARefT ^ ftqfe RATT ft 1 

(/V) SR TSTpjH ftg iftRT W "IRftftT Rift ft I 

ft ^fft^R IrfPfT'STf Rf -SfWR fRR 'dldi ft I ftT-JTff^R fftfRSTT RT SdR '3ARR AR ft R?^ ■TOT 

RW ft 1 ^ ^ 

1.2. ftr-RlfftR fRtflft (Non-economic Activilies)— ftf-3Tft^R !RRRT ft aftftSR RT RRftftj fRWH ft t ftRRI 

Sftjq SR ^FfR 3TTR RT RTPjR Rift ftTrfl I fR taRT RT Rtft Rff^R Aft! ftlcTT 1 ftPR HRR ft %R 

RT ARcTf ft : 

RTRftq taft 

%-RTraR TRRq 
3iimR fftpnq 

STRfft 

fenq 

q^R 

fftprrq 
EfrfHR 

fmA 

WRIRR 

fRRTT mm 

FleTRT RWR mm 

rr ; wtifc f&mf R/- tf'fl4><"r _ _ 

(R) RmfftR fAiRft-^ft' fftR? amr RRfftR AT RRRT m RrAftArcT ft ^ ^n' ^ 

RTRPR RffA I 

(q) TRftfrTR fATRft-ftft RftRT. RfoRoqio R]fA RRARTR RifM ?KT ^ ^ 1 

4- A-5 Vfll'Hf 


